














OLA Electric Mobility Limited
(formerly known as OLA Electric Mobility Private Limited)

Notes to the unaudited consolidated financial results

The unaudited consolidated financial results of Ola Electric Mobility Limited (referred to as the ‘Parent’ or
the ‘Company’) and its subsidiaries (Parent and subsidiaries together to be referred as “the Group”) for the
quarter and nine months ended December 31, 2024, have been reviewed by the Audit Committee held on
and approved by the Board of Directors at their meetings held on 06 February 2025 and 07 February 2025
respectively.

The Group comprises the following subsidiaries:

1 Ola Electric Mobility Limited, India (Holding Company)
Il Ola Electric Technologies Private Limited, India (Subsidiary)
Il Ola Cell Technologies Private Limited, India (Subsidiary})
v. Ola Electric Charging Private Limited, India (Subsidiary)
V. Ola Electric Mobility Inc., USA (Subsidiary)

VI. Ola Electric Mobility B.V., Netherlands (Subsidiary)
VIL. Etergo B.V., Netherlands* (Subsidiary)
Vil Ola Electric UK Private Limited* (Subsidiary)
iX. Ola Electric Technologies B.V, Netherlands* (Subsidiary)
X. EIA Trading (Shanghai) Co. Limited* (Subsidiary)
XI. Etergo Operations B.V., Netherlands** (Subsidiary)

*Wholly owned subsidiary of OLA Electric Mobility B.V., Netherlands
**Wholly owned subsidiary of Etergo B.V., Netherlands

These consolidated financial results have been prepared in accordance with the recognition and
measurement principles outlined in the Indian Accounting Standards (Ind AS) as specified under Section
133 of the Companies Act, 2013, along with the relevant rules issued thereunder and other generally
accepted accounting principles in India.

The figures for the corresponding quarter ended December 31, 2023 and nine months ended December 31,
2023, as reported in these unaudited consolidated financial results, have been approved by the Company’s
Board of Directors but have not undergone review by the statutory auditors as the requirement to submit
quarterly consolidated financial results became applicable with the listing of the Company's equity shares
commencing from the quarter ended June 30, 2024.

The statutory auditors of the Company have conducted a "Limited Review" of the results in accordance with
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

During the quarter ended September 30, 2024, the Company had completed its initial public offering (IPO)
of 808,699,624 equity shares with a face value of INR 10 each at an issue price of INR 76 per share (includes
797,101 equity shares with a face value of INR 10 each at an issue price of INR 69 per share), comprising
fresh issue of 723,757,627 shares and an offer for sale of 84,941,997 shares. The Company’s equity shares
were listed on the National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on 09 August 2024,
The total proceeds on account of fresh issue were INR 5,341 crores (net of issue expenses).
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Exceptional items include:

Quarter ended Nine months ended Year ended

Particulars December | September | December | December | December March

31, 2024 30, 2024 31, 2023 31, 2024 31, 2023 31, 2024
Cost of chargers - - 4 - 6 6
Production linked
incentive revenue - = - 23 - -
reversal (Refer note 8)
Total - - 4 23 6 6

During the quarter ending June 30, 2024, the Company had reported an exceptional item of INR 23 Crores
towards reversal of production linked incentive accrued in the previous financial year. The reversal was
consequent to issuance of the final Standard Operating Procedure (SOP) by the Ministry of Heavy Industries
in which the period of eligible sales for incentive computation had been amended from application date of
DVA/AAT to certification date of DVA/AAT for the related underlying products.

During the quarter ended June 30, 2024, Series C, Series C1, Series D, and Series E compulsory convertible
preference shares totaling 1,545,537,269 shares, each with a value of INR 10, were converted into
436,416,377 equity shares with a par value of INR 10 each. This conversion was approved by the
shareholders at the Extraordinary General Meeting (EGM) held on 17 June 2024.

During the quarter ended September 30, 2024, Series A, Series Al, and Series B compulsory convertible
preference shares totaling 1,427,782,678 shares, each with a value of INR 10, were converted into
1,295,205,909 equity shares with a par value of INR 10 each. This conversion was approved by the
Shareholders at the Extraordinary General Meeting (EGM) held on 19 July 2024.

During the current quarter the Company had received a notice from Central Consumer Protection Authority
(CCPA) seeking information which was furnished by the Company. The Company had further received a
notice under Section 19(3) of the Consumer Protection Act, 2019, seeking additional information. The
Company is in the process of providing the requisite information and believes that this does not have any
material impact on the financial results. The Company has already informed the stock exchange about this
matter in its filing dated October 21, 2024 and December 05, 2024 respectively.

Consolidated Segment Information:

Effective April 1, 2024, the Chief Operating Decision Maker (CODM) has commenced the review of the
operating segments individually. The Company's reportable segments are "Automotive" and "Cell," which
are primarily organized and managed separately based on the organizational structure.

Below is the description of each reportable segment for all periods:

e Automotive: This segment includes the sale of automobiles and related services.
@ Cell: This segment encompasses the sale of cells.

The measurement of each segment's revenue, expenses, assets, and liabilities aligns with the accounting
policies used in the preparation of the financial statements. Corporate and support expenses in the nature




of employee benefits and other expenses that cannot be directly attributed to any specific segment are
reported as unallocated expenses.

The segment's cost of goods sold includes the cost of material consumed, the purchase of stock-in-trade,
and changes in inventories of finished goods, stock-in-trade and work-in-progress (excluding certain other
direct expenses such as employee benefits and other expenses).

13. The unaudited consolidated financial results for the quarter and nine months ended December 31, 2024
are available on the Companyfs website www.olaelectric.com.

Ola Electric Mobility Limited (formerly known as Ola Electric Mobility Private Limited)

Bhavish Aggarwal : Date: 07 February 2025

Chairman and Managing Director Place: Bangalore
(DIN: 03287473)
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BSR&Co.LLP Pebble Beach, B Block, 3rd Floor

No. 13/2, off Intermediate Ring Road
Chartered Accountants Bengaluru - 560 071, India

Telephone: +91 80 4682 3000
Fax: +91 80 4682 3999

Limited Review Report on unaudited standalone financial results of Ola Electric
Mobility Limited (formerly known as 'Ola Electric Mobility Private Limited') for the
quarter ended 31 December 2024 and year to date results for the period
from 01 April 2024 to 31 December 2024 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Ola Electric Mobility Limited (formerly known as 'Ola
Electric Mobility Private Limited')

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Ola
Electric Mobility Limited (formerly known as 'Ola Electric Mobility Private Limited') (hereinafter referred
to as “the Company”) for the quarter ended 31 December 2024 and year to date results for the period
from 1 April 2024 to 31 December 2024 (“the Statement”).

Attention is drawn to the fact that the figures for the corresponding quarter ended 31 December 2023
and the corresponding period from 1 April 2023 to 31 December 2023, as reported in the Statement
have been approved by the Company’s Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “/nterim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Dobig

Umang\Banka

Partner
Bengaluru Membership No.: 223018
07 February 2025 UDIN:25223018BMLCUQ6989
Registered Office:
B S R & Co (a partnership firm with Registration No BA61223) converted into B SR & Co LLP (a 14th Floor, Central B Wing and North C Wing, Nesco |T Park 4, Nesco
Limited Liability Partnership with LLP Registration No AAB-8181) with effect from October 14, 2013 Cenler, Western Express Highway, Goregaon (East), Mumbpai - 400063

Page 1 of 1




OLA Electric Mobility Limited

(formerly known as OLA Electric Mobility Private Limited)

CIN: L74999KA2017PLC099619

Registered Office: Ola Campus, Wing C, Prestige RMZ Startech, Hosur Road, Municipal Ward No.67, Municipal No.
140, Industrial Layout, Koramangala VI Bk, Bangalore, Bangalore South, Karnataka, india, 560095

T: 080-35440050, Email Id: companysecretary@aolaelectric.com

Statement of unaudited standalone financial results for the quarter and nine months ended December 31, 2024

(INR in Crores; except per share dala)

Quarter ended Nine months ended Year ended

December September December December December March

Particulars 31, 2024 30, 2024 31,2023 | 31,2024 31,2023 31, 2024
. ” Unaudited " Unaudited "

Unaudited Unaudited (Refer note 3) Unaudited (Refer note 3) Audited
Income
|. Revenue from operations 1 1 0 3 69 82
Il. Other income 7L 52 30 145 92 121
11l Total income (I+11) 78 53 30 148 161 203
V. Expenses
Purchase of stack-in-trade - 1 1 1 47 58
Changes in inventories of stock-in-trade 0 (0)) (1) 0 8 12
Employee benefits expense 4 12 17 11 48 64
Impairment losses on financial assets 8 6 14 15 29 37
Other expenses 8 20 11 35 37 50
Total Expenses (IV) 20 39 42 62 169 221
V. Profit/(Loss) before finance costs, depreciation, amortization 58 14 (12) 86 (8) (18)
and tax expense
Finarice costs 24 24 0 67 0 2
Depreciation and amortization expense 1 1 2 3 5 6
VL. Profit/(Loss) before tax 33 (11) (14) 16 (13) (26)
VIl. Tax expense
(1) Current tax . . B - - -
(2) Deferred tax - - - - -
Total tax expense (1+2) - - - . - -
VIil. Profit/(L.oss) for the period / year (VI-VIl) 33 (11) (14)) 16 {13) (26)
IX. Other comprehensive Incomel/(Loss)
ftems not to be reclassified subsequently to profit or loss:
(i) Re-measurements of defined benefit liability 0 0) 0 0 0 0
(1) Income tax refating to items that will not be reclassified to profit or
loss - = - - - 3
Other comprehensive Income/(Loss), net of tax 0 (0) 0 0 0 0
Total comprehensive Income/(Loss) for the period / year (VIIl+X) 33 (11) (14) 16 (13) (26),
Eamings per equity share (face value: INR 10 each) Not annualised| Not annualised | Not annualised | Not annualised | Not annualised | Annualised
(1) Basic Earnings per equity share 0.07 (0.03), (0.04) 0.04 (0.04); (0.07)
(2) Diluted Eamings per equity share (i.e. anti-dilutive) 0.07 (0.03) (0.04), 0.04 (0.04); (0.07)
Paid-up equity share capital (face value: INR 10 each) 4,411 4,411 1,955 4,411 1,955 1,955
Other equity 744

"0" denotes amount less than one crore




OLA Electric Mobility Limited
(formerly known as OLA Electric Mobility Private Limited)

Notes to the unaudited standalone financial results

The unaudited standalone financial results of Ola Electric Mobility Limited (the ‘Company’) for the quarter
and nine months ended December 31, 2024, have been reviewed by the Audit Committee and approved by
the Board of Directors at their meetings held on 06 February 2025 and 07 February 2025 respectively.

These standalone financial results have been prepared in accordance with the recognition and
measurement principles outlined in the Indian Accounting Standards (Ind AS) as specified under Section
133 of the Companies Act, 2013, along with the relevant rules issued thereunder and other generally
accepted accounting principles in India.

The figures for the corresponding quarter ended December 31, 2023 and nine months ended December 31,
2023, as reported in these unaudited standalone financial results, have been approved by the Company’s
Board of Directors but have not undergone review by the statutory auditors. This is because the
requirement to submit quarterly standalone financial results became applicable with the listing of the
Company's equity shares starting from the quarter ended June 30, 2024.

The statutory auditors of the Company have conducted a "Limited Review" of the results in accordance with
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

During the quarter ended September 30, 2024, the Company had completed its initial public offering (IPO)
of 808,699,624 equity shares with a face value of INR 10 each at an issue price of INR 76 per share (includes
797,101 equity shares with a face value of INR 10 each at an issue price of INR 69 per share), comprising
fresh issue of 723,757,627 shares and an offer for sale of 84,941,997 shares. The Company’s equity shares
were listed on the National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on 09 August 2024.
The total proceeds on account of fresh issue were INR 5,341 crores (net of issue expenses).

During the quarter ended June 30, 2024, Series C, Series C1, Series D, and Series E compulsory convertible
preference shares totaling 1,545,537,269 shares, each with a value of INR 10, were converted into
436,416,377 equity shares with a par value of INR 10 each. This conversion was approved by the
shareholders at the Extraordinary General Meeting (EGM) held on 17 June 2024.

During the quarter ended September 30, 2024, Series A, Series Al, and Series B compulsory convertible
preference shares totaling 1,427,782,678 shares, each with a value of INR 10, were converted into
1,295,205,909 equity shares with a par value of INR 10 each. This conversion was approved by the
Shareholders at the Extraordinary General Meeting (EGM) held on 19 July 2024.

During the current quarter the Company had received a notice from Central Consumer Protection Authority
(CCPA) seeking information which was furnished by the Company. The Company had further received a
notice under Section 19(3) of the Consumer Protection Act, 2019, seeking additional information. The
Company is in the process of providing the requisite information and believes that this does not have any
material impact on the financial results. The Company has already informed the stock exchange about this
matter in its filing dated October 21, 2024 and December 05, 2024 respectively.



9. The unaudited standalone financial results for the quarter and nine months ended December 31, 2024 are
available on the Company’s website www.olaelectric.com.

Ola Electric Mobility Limited (formerly known as Ola Electric Mobility Private Limited)
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Bhavish Aggarwal Date: 07 February 2025
Chairman and Managing Director R Place: Bangalore
(DIN: 03287473)





