
OLA E I_ ECTR ' C OLA ELECTRIC MOBILITY LIMITED 

CIN - L74999KA2017PLC099619 

(Formerly known as Ola Electric Mobility Private Limited) 

Date: May 29, 2025 

To, To, 

National Stock Exchange of India Ltd., BSE Limited 

Address: Exchange Plaza, C-1, Block G, Bandra Kurla Address: Phiroze Jeejeebhoy Towers 

Complex, Bandra (E), Mumbai-400051, Maharashtra, Dalal Street Mumbai- 400001, 

India. Maharashtra, India. 

NSE Scrip Symbol: OLAELEC BSE Scrip Code: 544225 

SUBJECT: OUTCOME OF BOARD MEETING HELD ON MAY 29, 2025 AND SUBMISSION OF AUDITED FINANCIAL 
RESULTS (STANDALONE AND CONSOLIDATED) FOR THE FOURTH QUARTER AND FINANCIAL YEAR ENDED 

MARCH 31, 2025. 

Dear Sir/ Madam, 

Pursuant to Regulation 30, 33 and other applicable provisions of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we wish to inform you 

that the board of directors of Ola Electric Mobility Limited (“the Company”) at its meeting held today i.e., May 29, 

2025, inter-alia, has considered and approved Audited Financial Results (Standalone and Consolidated) for the 

Quarter and Financial Year ended March 31, 2025 (“Financial Results”) along with the Audit Report. A copy of 

Financial Results, along with the Audit Report is enclosed. 

We would further like to state that M/s B S R & Co. LLP, Statutory Auditors of the Company has issued the audit 

report with unmodified opinion on the Financial Results. 

The Meeting of the board of directors of the Company commenced at 03:05 PM (IST) and concluded at 03:43 PM(IST). 

Further, in continuation to our earlier intimation dated March 31, 2025, regarding closure of trading window, we 

wish to inform you that trading window for dealing in the securities of the Company has been closed from April 1, 

2025 and shall re-open after 48 hours from the declaration of the financial results of the Company. 

This intimation will also be made available on the website of the Company and can be accessed using the below link: 

https://www.olaelectric.com/investor-relations/announcements. 

We request you to take the same on record. 

Thanking You, 

Yours faithfully, 

For and on behalf of OLA ELECTRIC MOBILITY LIMITED 

Pritam Das Mohapatra 

Company Secretary & Compliance Officer 
M. No.: A24685 

Place: Bengaluru 

Registered Address: Wing C, Prestige RMZ Startech, Hosur Road, Municipal Ward No.67, Municipal No. 140, Industrial Layout, Koramangala, 
Bengaluru — 560095, Kamataka, India | Landline: 080-35440050 | companysecretary@olaelectric.com | www.olaelectric.com



Embassy Golf Links Business Park 
BSR&Co.LLP Pebble Beach, B Block, 3rd Floor 

No. 13/2, off Intermediate Ring Road 
Chartered Accountants Bengaluru - 560 071, India 

Telephone: +91 80 4682 3000 
Fax: +91 80 4682 3999 

Indepenaent Auditor's Repart 
To the Board of Directors of Ola Electric Mobility Limited (formerly known as 
'Ola Electric Mobility Private Limited') 

Report on the audit of the Consolidated Annual Financial Results 

We have audited the accompanying consolidated annual financial results of Ola Electric Mobility Limited 
(formerly known as 'Ola Electric Mobility Private Limited') (hereinafter referred to as the “Holding 
Company”) and its subsidiaries (Holding Company and its subsidiaries together referred to as ‘the 
Group”), for the year ended 31 March 2025, attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

Attention is drawn to the fact that the figures for the quarter ended 31 March 2024, as reported in these 
consolidated annual financial results have been approved by the Holding Company’s Board of Directors, 
but have not been subjected to audit since the requirement of submission of annual consolidated financial 
results is applicable on listing of equity shares of the Holding Company during the current year. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid consolidated annual financial results: 

a. include the annual financial results of the entities mentioned in Annexure | to the aforesaid 
consolidated annual financial results: 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards, and other accounting principles generally accepted in 

India, of consolidated net loss and other comprehensive income and other financial information of the 

Group for the year ended 31 March 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on 
the consolidated annual financial results. 

Emphasis of Matter 

We draw attention to Note 8 to the consolidated financial results of the Group, which explains the 
management's assessment of its going concern assumption and its assertion that based on estimated 
cash flow projections made by it, the Group will continue as a going concern and will be able to discharge 
its liabilities and realise its assets, for the foreseeable future. 

Our opinion is not modified in respect of this matter. 

Rogisterod Offce: 
B'S R &GCo. (a partnarship frm with Regisration No. BAG1223) converied o 8S R & Co LLP (a 14th Fioor, Caniral B Wing and North C Wing, Nesc IT Park 4, Nasco 
Limited Liabiity Parinersnip wi LLP Registration No. AAS-8181) wih affec rom Oclober 14, 2013 Conler, Western Express Highway, Goregaon (Sast), Mumbai - 400063 
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BSR&Co.LLP 

Independent Auditor’s Report (Continued) 

Ola Electric Mobility Limited (formerly known as 'Ola Electric Mobility 
Private Limited') 

es for the Consolidated Annual Financia Managei 's and Board of Directors’ Responsil 
Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The respective Management and Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of each company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated annual financial 
results that give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of the consolidated annual financial results by 
the Management and the Board of Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each 
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing 
the financial reporting process of each Company. 

Auditor’s Responsibi e Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will aiways detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

— Identify and assess the risks of material misstatement of the consolidated annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of financial statements on 

whether the company has adequate internal financial controls with reference to financial statements 

in place and the operating effectiveness of such controls. 

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the consolidated annual financial results made by the 
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BSR&Co.LLP 

Independent Auditor’s Report (Continued) 

Ola Electric Mobility Limited (formerly known as 'Ola Electric Mobility 
Private Limited') 

Management and Board of Directors. 

— Conclude on the appropriateness of the Management's and Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the consolidated annual financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

— Evaluate the overall presentation, structure and content of the consolidated annual financial results, 

including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Holding Company and such other entities 
annual financial results of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matte 

The consolidated annual financial results include the unaudited financial results of seven subsidiaries 
located outside India, whose financial information reflects total assets (before consolidation 

adjustments) of Rs. 334 crores as at 31 March 2025, total revenue (before consolidation adjustments) 

of Rs. Nil, total net loss after tax (before consolidation adjustments) of Rs. 91 crores and net cash 

flows (before consolidation adjustments) of Rs 6 crores for the year ended on that date, as 

considered in the consolidated annual financial results. These financial information have been 
furnished to us by the Board of Directors. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on such financial information. In 

our opinion and according to the information and explanations given to us by the Board of Directors, 

these financial information are not material to the Group. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matter 

with respect to the financial information certified by the Board of Directors. 

The consolidated annual financial results include the results for the quarter ended 31 March 2025 

being the balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year which 
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BSR&Co.LLP 

Independent Auditor’s Report (Continued) 

Ola Electric Mobility Limited (formerly known as 'Ola Electric Mobility 
Private Limited') 

were subject to limited review by us. 

ForBSR& Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

Umw 
g Banka 

Partner 

Bangalore Membership No.: 223018 

29 May 2025 UDIN:25223018BMLCVV4865 
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BSR&Co.LLP 

Independent Auditor’s Report (Continued) 

Ola Electric Mobility Limited (formerly known as 'Ola Electric Mobility 
Private Limited') 

Annexure | 

List of entities included in consolidated annual financial resuits. 

' 8r.No Name of component Relatio;lship 

] o | Ola Electric Mobility Limited (formerly known ;s | Parent o o n 
‘ | 'Ola Electric Mobility Private Limited"), India 

2 Ola Electric Technologies Private Limited, India Wholly owned subsidiary . 

'3 OlaElectric Charging Private Limited, India | Wholly owned subsidiary ] 
| - | - — - — e — 

4 Ola Cell Technologies Private Limited, India Wholly owned subsidiary 

; Ola Electric Mobility Inc., USA Wholly owned subsidiary B 

6 Ola Electric Mobility B.V., Netherlands Wholly owned subsidiary 

7 Etergo B.V., Netherlands thlly owned subsidiary of Bla Electric 
Mobility B. V., Netherlands | 

'8 N :Etsrgo Opertaions B.V., Net_herlands 'Wholly owned subsid;aw of E(erg; :A% 
| ; Netherlands 

9 Ola Electric UK Private Limited, UK Wholly owned subsiaiary of Ola Electric 
i Mobility B.V., Netherlands 

10 EIA Trading (Shanghai) Co. Ltd., China Wholly owned subsidiary of Ola Electric 
Mobility B.V., Netherlands 

" | Ola Electric Technologies B.V.,Netherlands | VVhoIIy owned subsidiary of BIa ElectE:i 
Mobility B.V., Netherlands 

| 

¥ 
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OLA Electric Mobility Limited 
(formerly known as OLA Electric Mobility Private Limited) 

CIN: L74999KA2017PLC099619 
Registered Office: Ola Campus, Wing C, Prestige RMZ Startech, Hosur Road, Municipal Ward No.67, Municipal 

No. 140, Industrial Layout, Koramangala VI Bk, Bangalore, Bangalore South, Karnataka, India, 560095 

T: 080-35440050, Email Id: companysecretary@olaelectric.com 

Statement of consolidated financial results for the quarter and year ended March 31, 2025 

(INRin Crores: except por share data) 
Quarter ended Year ended 

Warch December March Warch Warch 
Particulars 31,2025 | 31,2024 | 31,2028 31,2025 31,204 

Unaudited Unaudited 
(Refernoto 7)| U"M%d | (pefarnoto )|  Audted | Audited 

[income 
I Revenue from operations 611 1,045 1,508 4514 5010 
. Other income 117 127 7 418 23 
|6 Totalincome oty 728 17z Ecz) 4932 5263 

|, Exponses 
|Cost of materials consumed 350 867 1,32 3600 4391 
Putchase of Siockinrade 16 0 E 59 i 
|Ghange in invertones of finshad goods. stocknrade and work-n progress 161 () 2 s €2 
|Employee bensfits expense 59 102 13 63 39 
Otrer expenses 680 552 439 2082 1,459 
[Total Expenses (V) 1,306 505 1910 6253 6277 

V. Loss bofore finance costs, depreciation, amortization and tax expense (578 (339) (239) (1321 (1,034) 

| 
|Finance costs 122 9 61 86 185 
|Depreciation and amortization exparse 170 138 116 566 358 
VL. Loss before exceptional items and tax 0 (564) (D) 2253 11,578 

|Exceptional items (Refer note 12) - - 2 2 6 
VI Loss before tax @70 @64 @18) (2.276) [ 

VIl Tax expense 
|(1) Current tax - = " & 
|2 Defered tax = = = = : 
Total tax expense (1+2) = z = : = 
| 
IX. Loss for the period / year (VILVIl) (870 (664) (@8] (2.276 11,584 

X. Othier comprehensive Income!{Loss) 
| ltems not to be reciassified to subsequently to profit o foss 
() Re measurements of defined banef abisty 5 5 @ 12 ® 
(6 Income tax retating to tems that wil ot be reciassified to profitor loss - . : s - 

B lloms that wit be reciassified subsaguertly 1o profi of loss 
() Exchange differences on iransiating the firancial nformation of foreign operations € of 5 2 
(1) Income tax relating to tems trat wi be reciassified to profit or oss = - s 
Other comprehensive Income/{Loss). et of tax (A+B) 2 @ 7 @ 

Total comprehensive loss for the period / year (IX+X) 85: (58: (418 22 (1.587) 

Loss for the period / year attsibutable to: 
Owners of the Company. ©7 (564) (16) @276 (1,584 

|Other comprehensive income{loss) for the period ! year attributable to: 
(Owners of the Company 8 2 e 7 @ 

Total comprehensive loss for the period ! year aributablo to: 
Owners of the Company. (es2) (@62 (@18 (2259 (1,587 

Eamings per equity share (face value: INR 10 each) Not annuaised | Not anualised | Not amuaised | Amuaised | Annuaised 
(1) Basic Eamings per equty share 97 (1.28) (1.14) (548) (35 
2) Diksed Eamings per equiy share (1. anti-diave) (197) (128 (1 14) (548) @3 

Paid-up equty share capital (face vaue: INR 10 each) 4411 4411 1955 4411 1,955 
Otrer 32 (2.509 
0 donates amount s than 0§ Gore 



OLA Electric Mobility Limited 
(formerly known as OLA Electric Mobility Private Limited) 

Statement of audited consolidated assets and liabilities as at March 31, 2025 

(INR in Crores) 
Asat As at 

Particulars March 31,2025 March 31, 2024 
Audited| Audited 

ASSETS 
Non-current assets 

(a) Property, plant and equipment 2,050 1,565 
(b) Capital work-in-progress 254 419 
(c) Right-of-use assets 581 306 
(d) Goodwill 9 9 
() Other Intangible assets. 514 522 
() Intangible assets under development 448 293 
(g) Financial assets 

(i) Investments 38 38 
(i) Other financial assets 216 188 

(h) Deferred tax assets (net) . - 
(i) Other tax assets (net) 23 13 
() Other non-current assets 281 246 

Total non-current assets 2414 3,689 
Current assets 

(2) Inventories 784 694 
(b) Financial assets 

(i) Investments 2 2 
(i) Trade receivables 9 158 

Cash and cash equivalents 339 107 
(iv) Bark balances other than (ii) above 3,177 1,55 
(¥) Other financial assets* 1,363 756 

(c) Other current assets 987 749 
Total current assets 6,661 4,086 
Total assets 11,075 7,735 
EQUITY AND LIABILITIES 
Equity 

(a) Equity share capital 4,411 1,955 
(b) Instruments entirely equity in nature - 2,973 
(c) Other equity 

(i) Other components of equity = (27) 
(ii) Reserves and surplus 726 (2.889) 
(il Items of other comprehensive income 6 1 

Total equity 5,143 2,019 

Liabilities 
Non-current liabilities 

(a) Financial labilties 
(i) Borrowings 1,724 1,319 
(i) Lease liabilties 313 215 

(b) Provisions. 191 15 
(<) Other non-current liabiies 150 159 

Total non-current liabilities 2,378 1,708 

Current liabilities 
(a) Financial liabiities 

(i) Borrowings 1,319 1,071 
(i) Lease liabilties 200 106 
(ii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises; and 142 196 
Total outstanding dues of creditors other than micro enterprises and 809 1,153 
small enterprises 

(i) Otner financial liabilties 644 889 
(o) Other current liabilties 266 421 
(©) Provisions 174 172 

Total current labilities 3,554 4,008 
Total liabilties 5,932 | 5,716 
Total equity and liabilities 11,075 7,735 

* Amount as at 31 March 2025, includes bank deposits of INR 525 crores. 



OLA Electric Mobility Limited 
(formerly known as OLA Electric Mobility Private Limited) 

Consolidated segment information for the quarter and year ended March 31, 2025 

@8t inCues) 
Quarter ended Yearended 

siNo. Particulars March | December | Marh | Warch | Warch 
31,2005 | 31,2026 | 31,2028 | 31,2025 | 31,2020 

Unaudited | Unaudited | Unaudlted | Audted | Audted 
1 [Segment Revenue from Operations 

2) Auomotive 611 1,045 e8| s 5010 
o) Cell ] 3 3 3 
Total Segment Revenue from Operations 615 1,088 1601 5013 
lLess.iner- sogment esminatons ) ) @) (12) ) 
Revenue from Operations Gh o 58| aswu| 5010 

2 [Segment Other ncome. 
9 Auomolive 57 108 o7 E 27 
) Cell E 2 & 1 
Total Segment Other income 123 32 o a3 2um 
Loss: 
i Unatocatse Income - - 3 - 
i_Inter- segment ciminations ® ) 14) @) 115) 
Total Other Income it 77 i) 418 23 

3 [Segment Total incame 
o) Automotive 708 153 teos|  ams0| 5287 
o) Cell 30 27 3 7 4 
Total Segment Total Income 8 1,180 oo | ases|  s2s1 
Loss: 

. Iter- segmenl elimnations (10) ) (17) (10) 
Total Income 28 12 171 524 

4 [Segment Cost of Goods Soid (COGS) 
2 Adomolive 527 a5t 1358 4379 
) Cel 1 1 2 5 2 
Total Segment Cost of Goods Sold (COGS) s28 852 1,360 ara| gt 
Lass. ner- segment eimirations I3 I ) © 2) 
[Total Costof Goods Sold (COGS) 527 ) ) ) ) 

5 [Segment Employee Benefit & Other Expenses 
o) Auomative = 533 a1 20| 183 
o) Cet 2 Bl o 106 3 
Total Segment Employee Benefit & Other Expenses excluding e 670 567 81 2172|158 
|Add: Unatocable employe benefis & olher expenses 109 o 13 am 
lLess:inter- © = (12) 5 
[Total Employoe Benefits & Other Expenses 779 =] s2| 2548 

& [Segment Loss before finance costs, depreciation, amorlization, 
(exceptional tems and tax expense: 
) Avomolive (@s7) @) 20 ese) (@s7) 
o) Call @ @ ) @8) ) 
Total Segment Loss before unallocable costs, finance costs, 
depreciation, amortizaton, exceptional tems and tax expense. e @) L L ey 
Loss 
| Unafocatie Expenses (Net) (109) ) s ) @) 
i Intr- segment eiminations © ] ) (29) 2) 
Total Loss before finance costs, depreciation, amortization, 
lexceptional dems and tax expense (i L) o L ) 

7 [Segment Depreciation, Amortization and Finance Casts. 
a) Automoive. 28 192 174 501 59 
lo) el 50 4 3 183 5 
Total Segment Depreciation, Amortization and Finance Costs 258 27 " 954 44 
|Less: Iner- segment eimirations. © ©) ©) 2) © 
[Total Deprociation, Amortization and Finance Costs 92 %1 17 952 a4 

5 [Seament Resuts 
Loss before tax 
) Aomolive: (705) (23) esof  ess|  (1199) 
o) Cell. 3) () “2) (121) ©) 
[Tota Resuts (759) wrs) of  pere| s 
Loss: 
| Unafocated expenses (109) )| | e @1a) 
i Iter- seqment eliminatons @ @) ) o) @) 
i Exceptionslllem - - - (23) ©) 
Loss before Tax [G0) 2] @) 2are)| (1.584) 

5 [Seqment Assets 
la) Automolive. 8378 9423 est0|  sam|  sat0 
lo) el 2575 2903 wes| 297 1,143 
Total Segment Assets 11,354 12,326 788  mas|  7em 
JLess:iner- eiminations @19 (329) 28] 219) 218) 
Total Assets TS| 11 7738|107 7,735 

70 [Segment Liabities 
9 Auomolive 5013 58 5202 5282 
o) Cell 1,308 11250 7 71 
Total Segment Liablties 6319 643 593 599 
Les 
i Unatocated Liatilies (108) (100) ©9) s9) 
i inlr- segment ehminaiions (79) (29) g o)l 218 
Total Liabilties 5532 008 &716|  sen| 8716 



OLA Electric Mobility Limited 
(formerly known as OLA Electric Mobility Private Limited) 

Statement of audited consolidated cash flows for year ended March 31, 2025 

i ooy 
For the yoar ended 

. Warch March Particulars 3. 2028 | 

S . ——— — I 
A Cash flows from operating activities 

Loss before tax (2.276) (1.584) 
Adjustments to reconcie loss befora tax to net cash used in operating activities 
Doprocation and amortisation expense 56 358 
Loss on sale of property, pant and equpmen, net 4 2 
Imgairment of inlangiole assets under development 2 
Provision no longer required willen back, nel 16) (18 
Provision on recevabies from government authoriles 2 2 
Unrealzed foreign exchange loss/(gain. et 6 4 
Interest income (263) 8) 
Gain on derecogiton ofleases labilty @ ) 
Nel gain on sale of mutual fund unls ) o) 
Nt loss due to faic valualon of mutual fund urits 1 o0 
Net (foss) / gain on financial assets / ablles carriod at fair value frough profit and loss 1 o 
Finance costs a6 186 
Grant income ) (16 
Equiy seltied sharo based expenses 35 8] 
Operating Ioss before working capital changes .67 .076) 
Movement n inventories ©0) (93) 
Movement in other financil assets (109) (225 
Movement n trade receivables 149 (74) 
Movement in other assets @) @m)| 
Movemont n trade payables (399) 652 
Movement in otner firancial iabiltes (189) 134 
Movement n otrer iabiles and provsions ) 334 
Cash used in operating activities @381 (625) 
Income tax paid [ ©) 
Net cash used in operating activities (A) 2381) (€33)] 

B, Cash flows from investing activities 
‘Acquisition of property. plant and equipment (@62) (625) 
Proceeds from disposal of property, plant and equpert 1 2 
~Acqusiion of intangivle assels. @ a4 
Development expendiure on intermally generaled intangivle assels (313) (@) 
Payment of purchase considoralion on business combiralion @8) = 
Proceeds from sale of mulual fund uris P 523 
Purchase of mutual fund units @ (300) 
Praceeds from rterest bearing deposils 7381 3229 
Investment in interest bearing deposils (0.484) @474 
Iterest received 205 8 
Grant received 14 14 
Net cash used in investing activities (B) (2:884) [TK; 

€. Cash flows from financing activities 
Proceeds from issue of compusorly convertdle preference shares (incuding secuilios premium) - 11164 
Praceeds from issue of equty share capial 5500 - 
Transaction costs rolatod 1o issue of share capital (159) @) 
Payment of lease fabilties (including interest) (153 (100) 
Proceeds from ssue of debenturos 200 410 
Transaction costs realed to issue of deborures @ ) 
Payment o deberture holders (@) - 
Praceeds from non-current borrowings 507 33 
Payment of processing fee for term Loan ) @2) 
Payment of non current borrowings (53) (@) 
(Paymen) / Proceeds from current borrowings, net @3) 4 
Interest Paid () (170) 
Nat cash flow generated from financing activities (C) 5429 1,5% 
Net increase/(decrease) in cash and cash equivalents 7 179 
‘Cash and cash equivalents at the begiming of he year (12) 67 
Cash and cash equivalents / (Bank Overdraft) at the end of the year 82 (112) 

Components of cash and cash equivalents 
Balance wih Barks* 

In curent account 5 a 
In Deposi accounts (with original maturty o less than 3 25 & 
months) 

Cashinhand o o 
338 o7 

Bank overdralts rapayable on domand and used for Gash management purposes @m 219 
Cash and cash equivalents n the Consolldated Statement of Cash Flows 3 (112) 

* includes untiised balance of Net IPO praceeds which willbe wiised as per the Company's prospectus dated August 06, 2024 
The above unaudied consoiidated statement of cash flows has been prepared under the ‘Indirect Method as set out In Ind AS 7 
“Statement of Cash Flows' 



OLA Electric Mobility Limited 
(formerly known as OLA Electric Mobility Private Limited) 

Notes to the audited consolidated financial results for the quarter and year ended 31 
March 2025 

1. The above consolidated financial results of Ola Electric Mobility Limited (referred to as the ‘Parent’ or 
the ‘Company’) and its subsidiaries (Parent and subsidiaries together to be referred as “the Group”) for 

the quarter and year ended 31 March 2025, have been reviewed by the Audit Committee and approved 

by the Board of Directors at their meetings held on 29 May 2025. 

2. The above consolidated financial results have been audited by the Statutory Auditors of the Company 

who have issued an unmodified audit opinion on the same. The audit report of Statutory Auditors is 

being filed with the National Stock Exchange of India Limited (“NSE”) and BSE Limited (“BSE”) and is 

also available on the Company’s website at www.olaelectric.com. 

3. Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

the Company shall publish audited consolidated financial results in the newspapers. However, the 

audited consolidated financial results will be made available on the stock exchanges websites of NSE 

at www.nseindia.com and BSE at www.bseindia.com and Company’s website at www.olaelectric.com 

4. The consolidated financial results includes the results of following entities : 

I Ola Electric Mobility Limited, India (Holding Company) 

Il Ola Electric Technologies Private Limited, India (Subsidiary) 

. Ola Cell Technologies Private Limited, India (Subsidiary) 

. Ola Electric Charging Private Limited, India (Subsidiary) 

V. Ola Electric Mobility Inc., USA (Subsidiary) 

VI Ola Electric Mobility B.V., Netherlands (Subsidiary) 

VI Etergo B.V., Netherlands* (Subsidiary) 

VI Ola Electric UK Private Limited* (Subsidiary) 

IX. Ola Electric Technologies B.V, Netherlands* (Subsidiary) 

X. EIA Trading (Shanghai) Co. Limited* (Subsidiary) 

X1 Etergo Operations B.V., Netherlands** (Subsidiary) 

*Wholly owned subsidiary of OLA Electric Mobility B.V., Netherlands 

**Wholly owned subsidiary of Etergo B.V., Netherlands 

5. These consolidated financial results have been prepared in accordance with the recognition and 

measurement principles outlined in the Indian Accounting Standards (Ind AS) as specified under Section 

133 of the Companies Act, 2013, as amended, read along with the relevant rules issued thereunder, 

other generally accepted accounting principles in India and in accordance with Regulation 33 of 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended ("Listing Regulations"). 

6. The figures for the corresponding quarter ended 31 March 2024, as reported in these audited 

consolidated financial results have been approved by the Company’s Board of Directors but have not 

undergone review by the Statutory Auditors of the Company as the requirement to submit quarterly 

consolidated financial results became applicable with the listing of the Company's equity shares 

commencing from the quarter ended 30 June 2024. 



10. 

The figures for the quarter ended 31 March 2025, are the balancing figures between the audited 

consolidated figures for the year ended 31 March 2025 and published unaudited year to date figures 

for the nine months ended 31 December 2024. The consolidated figures for the nine months ended 31 

December 2024 were only reviewed and not subjected to audit. 

The Group has negative cash flow from operations during the current year amounting to INR 2,391 

crores (31 March 2024: INR 633 crores), which is primarily on account of continued operating losses 

and lower-than expected growth in sales volume, which requires the Group to consider mitigating 

circumstances, in order to support its operations and meet its continuing obligations. 

Accordingly, the Group’s management has carried out an assessment of its going concern assumption 

and believes that the Group will be able to continue to operate as a going concern for the foreseeable 

future and meet all its liabilities as they fall due for payment. To arrive at such judgement, the 

management has considered a) available cash and bank balances; b) expected future operating cash 

flows of a material subsidiary based on its business projections from expansion of its business 

operations, increase in gross margins, launch of new products, and expected operational efficiencies; 

c)available credit limits; and d) ability to raise borrowings from the bank. Further, the Board of Directors. 

of the Holding Company in their meeting dated 22 May 2025 have approved a resolution to raise funds 

up to Rs. 1,700 crores through issuance of non-convertible debentures and other eligible debt 

securities. 

Accordingly, these consolidated financial statements have been prepared on a going concern basis. 

During the year ended 31 March 2025, the Company raised non-convertible debentures totaling INR 

200 crores, for general corporate purposes. 

During the year ended 31 March 2025, the Company had completed its initial public offering (IPO) of 

808,699,624 equity shares with a face value of INR 10 each at an issue price of INR 76 per share (includes 

797,101 equity shares with a face value of INR 10 each at an issue price of INR 69 per share), comprising 

fresh issue of 723,757,627 shares and an offer for sale of 84,941,997 shares. The Company’s equity 

shares were listed on the National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on 09 

August 2024. The total proceeds on account of fresh issue were INR 5,275 crores (net of issue expenses 

of INR 225 crores) The utilization of net of IPO proceeds is summarized below: 



Amount in INR crores 

Net IPO proceeds to Utilization of Unutilized IPO 
Particulars be utilised as per 1PO proceeds proceeds as on 31 

prospectus Upto’3 1, March March 2025 
2025 

Capital expenditure to be incurred 

by our Subsidiary, Ola Cell 
Technologies Private Limited for the 

| project specified in prospectus 1,228 B =l 1,228 

Repayment or prepayment, in full 

or part, of the indebtedness 

incurred by our Subsidiary, Ola 

Electric Technologies Private 800 800 ) 

Limited 

Expenditure into research and 

product development 1,600 315 1,285 

Expenditure to be incurred for 

organic growth initiatives 350 217 133 

General corporate purposes 1,297 1,120 177 

Total Net Proceeds 5,275 2,452 2,823 

Out of the net proceeds which were unutilized as at 31 March 2025 INR 2,775 crores are temporarily 

invested in fixed deposits, INR 48 crores is held in the Group’s monitoring accounts. 

(ultimate beneficiaries) as per the Company’s prospectus. 

11. The above IPO funds has been raised by the Company to be used in its wholly owned subsidiaries 

Date of Amount 
Name of Date of 

receipt | Amount Purpose of transfer to 
the . . transfer to " 

from (in Ultimate Beneficiary N funds to be ultimate 
funding ultimate L 

art funding | crores) beneficia used for beneficiaries 

party party il (in crores) 

Ola Electric Repayment/p 

T.ec!mologles Private repayment of 2,600 

Limited loan, 

Ola Cell Technologies expenditure 

Investors Private Limited in  research 1,328 

in Initial Ola  Electric UK i and 
7-Aug-24 public Y24 | 5,275 | private Limited Varous | development, 26 

offer organic 

growth and 

general 6 

Ola Electric Mobility corporate 

Inc. payments 

Total 5,275 
3,960 



12. Exceptional items include: 

13. 

14. 

15. 

16. 

17. 

Quarter ended Year ended 

eiticulars March December | March March March 
31,2025 | 31,2024 | 31,2024 | 31,2025 31,2024 

Cost of chargers - - - - 6 

Production linked incentive 
revenue reversal (Refer . - - 23 
note 12) 
Total : - = 23 3 

During the quarter ended 30 June 2024, the Group had reported an exceptional item of INR 23 Crores 

towards reversal of production linked incentive accrued in the previous financial year. The reversal was 

consequent to issuance of the final Standard Operating Procedure (SOP) by the Ministry of Heavy 

Industries in which the period of eligible sales for incentive computation had been amended from 

application date of DVA/AAT to certification date of DVA/AAT for the related underlying products. 

During the quarter ended 30 June 2024, Series C, Series C1, Series D, and Series E compulsory 

convertible preference shares totaling 1,545,537,269 shares, each with a value of INR 10, were 

converted into 436,416,377 equity shares with a par value of INR 10 each. This conversion was 

approved by the shareholders at the Extraordinary General Meeting (EGM) held on 17 June 2024. 

During the quarter ended 30 September 2024, Series A, Series A1, and Series B compulsory convertible 

preference shares totaling 1,427,782,678 shares, each with a value of INR 10, were converted into 

1,295,205,909 equity shares with a par value of INR 10 each. This conversion was approved by the 

Shareholders at the Extraordinary General Meeting (EGM) held on 19 July 2024. 

During the current year, the Central Consumer Protection Authority (CCPA) has requested information 

with respect to various consumer grievances, registered on the National Consumer Helpline from 01 

September 2023 to 30 August 2024, on which the Company has provided its response to the CCPA. 

Subsequently, the Company has received notice under Section 19(3) of the Consumer Protection Act, 

2019, seeking additional information, which was also furnished by the Company. The management 

does not expect any material impact of this matter on the financial results of the Group for the year 

ended 31 March 2025. 

During the current year, the Company has received email communications from the National Stock 

Exchange Limited, dated 24 March 2025 and 28 March 2025 respectively, seeking information with 

respect to variance in the number of vehicles sold as per Vahan Portal and as mentioned in the 

Company’s press announcement dated 28 February 2025. The Company, vide its response dated 26 

March 2025, and 08 April 2025 respectively, has provided all the requested information to the stock 

exchanges which includes a clarification stating that the press announcement of 25,000 units of vehicles 

sold was with respect to vehicle bookings. The Company has further clarified that as per the Company’s 

revenue recognition policy, revenue is recognized by the Company on the basis of delivery of the 

scooter to the customers after completion of the registration process. The management does not 

expect any material impact of these communications on the financial results of the Group. 



18. During the financial year ended 31 March 2024, the Group had purchased the business pertaining to 

operating experience centres, vehicle service, vehicle refurbishing, and logistics services from Ola Fleet 

Technologies Private Limited, effective 01 July 2023, for a total consideration of INR 136 crores. The fair 

value of the identifiable net assets acquired was determined to be INR 134 crores resulted in a Goodwill 

of INR 2 crores. 

19. Subsequent to the year end, the Board of directors of the Company, vide resolution dated 22 May 2025, 

has approved to avail an indebtedness upto an aggregate amount of INR 1,700 crores in one or more 

tranches, not exceeding its borrowing limit as approved by shareholders. 

20. Consolidated Segment Information: 

Effective 01 April 2024, the Chief Operating Decision Maker (CODM) has commenced the review of the 

operating segments individually. The Company's reportable segments are "Automotive" and "Cell," 

which are primarily organized and managed separately based on the organizational structure. 

Below is the description of each reportable segment for all periods: 

® Automotive: This segment includes the sale of automobiles and related services. 

@  Cell: This segment encompasses the sale of cells. 

The measurement of each segment's revenue, expenses, assets, and liabilities aligns with the 

accounting policies used in the preparation of the financial statements. Corporate and support 

expenses in the nature of employee benefits and other expenses that cannot be directly attributed to 

any specific segment are reported as unallocated expenses. 

The segment's cost of goods sold includes the cost of material consumed, the purchase of stock-in- 

trade, and changes in inventories of finished goods, stock-in-trade and work-in-progress (excluding 

certain other direct expenses such as employee benefits and other expenses). 

Ola Electric Mobility Limited 

Bhavish Aggarwal ~ Date: 29 May 2025 

Chairman and Managing Director Place: Bangalore 

(DIN: 03287473) 



Embassy Golf Links Business Park 
B S R & CO. LLP Pebble Beach, B Block, 3rd Floor 

No. 13/2, off Intermediate Ring Road 
Chartered Accountants Bengaluru - 560 071, India 

Telephone: +91 80 4682 3000 
Fax: +91 80 4682 3999 

Indepenaent Auditor's Repart 
To the Board of Directors of Ola Electric Mobility Limited (formerly known as 
'Ola Electric Mobility Private Limited') 

Report on the audit of the Standalone Annual Financial Results 

We have audited the accompanying standalone annual financial results of Ola Electric Mobility Limited 
(formerly known as 'Ola Electric Mobility Private Limited') (hereinafter referred to as the “Company”) for 
the year ended 31 March 2025, attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

Attention is drawn to the fact that the figures for the quarter ended 31 March 2024, as reported in these 
standalone annual financial results have been approved by the Company's Board of Directors, but have 
not been subjected to audit since the requirement of submission of annual standalone financial results is 
applicable on listing of equity shares of the Company during the current year. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards, and other accounting principles generally accepted in 

India, of the net loss and other comprehensive income and other financial information for the year 

ended 31 March 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results. 

Emphasis of Matter 

We draw attention to Note 7 to the standalone financial results of the Company, which explains the 
management’s assessment of its going concern assumption and its assertion that based on estimated 
cash flow projections made by it, the Company will continue as a going concern and will be able to 
discharge its liabilities and realise its assets, for the foreseeable future. 

Our opinion is not modified in respect of this matter 

B — 
85 R & Co. (a partnarship firm with Registration No. BA81223) convertes nto 8§ R & Co. LLP (a 14th Fior, Contral B Wing and North C Wing, Nesco IT Park 4, Nesco 
Limiteg Liatilty Parinership with LLP Roglslration No. AAB-8181) with effectfrom Octaber 14, 2013 Gentor, Westarn Express Highway, Goregacr (Eas!), Mumbal - 400063 
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BSR&Co.LLP 

Independent Auditor’s Report (Continued) 

Ola Electric Mobility Limited (formerly known as 'Ola Electric Mol 
Private Limited') 

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial 
Results 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibi s for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

— Identify and assess the risks of material misstatement of the standalone annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

—  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 

whether the company has adequate internal financial controls with reference to financial statements 

in place and the operating effectiveness of such controls. 

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the standalone annual financial results made by the Management 

and Board of Directors. 

— Conclude on the appropriateness of the Management's and Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 
\,fi Page 2 of 3



BSR&Co.LLP 

Independent Auditor’s Report (Continued) 

Ola Electric Mobility Limited (formerly known as "Ola Electric Mobility 
Private Limited’) 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the standalone annual financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

—  Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The standalone annual financial results include the results for the quarter ended 31 March 2025 being the 
balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us. 

ForBSR & Co.LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

U farls 
mang Banka 

Partner 

Bangalore Membership No.: 223018 

29 May 2025 UDIN:25223018BMLCVW7926 
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OLA Electric Mobility Limited 
(formerly known as OLA Electric Mobility Private Limited) 

CIN: L74999KA2017PLC099619 
Registered Office: Ola Campus, Wing C, Prestige RMZ Startech, Hosur Road, Municipal Ward No.67, Municipal No. 

140, Industrial Layout, Koramangala VI Bk, Bangalore, Bangalore South, Karnataka, India, 560095 
T: 080-35440050, Email Id: companysecretary@olaelectric.com 

Statement of standalone financial results for the quarter and year ended March 31, 2025 

(INR in Grores; excopt por share data) 
Quarter ended Year ended 

March December March WMarch March 
Particulars 31,2025 31,2024 31,2024 | 31,2025 | 31,2024 

Unaudited ; Unaudited " (Refernote®) | Unaudited | o etes) | Audited | Audited 

income 

1. Revenue from operations - 1 6 3 82 
Il. Other income 47 7 44 192 120 
Il Total income (t+1) a7 78 50 195 202 

Iv. Expenses 
Purchase of stock-n-trade 3 - 11 4 58 
(Changes in inventories of stock-in-trade 2 0 3 2 12 
[Employee benefits expense 3 4 16 14 64 
Impairment losses on financial assets 33 8 8 8 37 
Other expenses 37 8 23 72 50 
Total Expenses (IV) 78 20 61 140 221 

V. (Loss)iProfit before finance costs, depreciation, amortization (1) 58 1) 55 (19) 
and tax expense 

Finance cosls 2 24 2 92 2 
[Depreciation and amortization expense 0 1 1 3 6 
VL. (Loss)/Profit before tax 56) 3 (1) (40) @) 

VL. Tax expense 

(1) Current tax - - - , . 
(2) Deferred tax & » - - - 
Total tax expense (1+2) = - E E - 

VIl (Loss)/Profit for the period / year (VI-Vil) (56) 3 (14) {a0) (27) 

IX. Other comprehensive Incomel(Loss) 
ltems not to be reclassified lo subsequently to profit or loss: 

(i) Re-measurements of defined benefit iability 1 0 () 1 0 
(ii) Income tax refating to items that will not be reclassified to profit or | 

Other comprehensive Incomel(Loss), net of tax 1 0 ) 1 0 

Total comprehensive (Loss)income for the period / year (VIIi+IX) (55) £ 4 (39) @) 

Eamings per equity share (face value: INR 10 each) Not annuaised | Not annualised | Not amnualised | Annualised | Annualised 
(1) Basic Earnings per equily share (0.13) 007 (0.04) (010 (0.07) 
(2) Ditted Eamings per equity share (i.e. anti-diluive) (0.13) 007 (0.04) (0.10) (0.07) 

Paid-up equily share capital (face value: INR 10 each) 4411 4411 1,955 4411 1,955 
(Other equity 6,606 745 
*0" denoles amount foss than 0.5 crore 



OLA Electric Mobility ited 
(formerly known as OLA Electric Mobility Private Limited) 

ies as at March 31, 2025 Statement of audited standalone assets and li: 

(IR in Crores) 
As atl As at| 

Particulars March 31, 2025{ March 31, 2024 

N R . Audited]  Audited| 

ASSETS 

Non-current assets 

(a) Property, plant and equipment 10 10 
(b) Capital work-in-progress < 12 
(c) Goodwill 6 6 
(d) Other intangible assets 1 11 

(e) Intangible assets under development 4 106 
(f) Financial assets 

(i) Investments 9,010 3,908 
(il Loans : 64 
(iii) Other financial assets 42 20 

(g) Deferred tax assets (net) -« - 
(h) Other tax assets (net) 8 4 

(i) Other non-current assets. 48 59 
Total non-current assets 9,137 4,290 

Current assets 

(a) Inventories 0 3 
(b) Financial assets 

(i) Investments. 2 26 
(il Trade receivables 5 88 
(iify Cash and cash equivalents 34 35 

(iv) Bank balances other than (iii) above 1,854 1,225 

(v) Other financial assets* 565 522 
(c) Other current assets 47 8 

Total current assets 2,507 1,907 
Total assets. 11,644 6,197 

EQUITY AND LIABILITIES 
Equity 

(a) Equity share capital 4411 1,955 
(b) Instruments entirely equity in nature - 2,973 
(c) Other equity 

(i) Other components of equity - (@7) 
(ii) Reserves and surplus 6,606 772 

Total equity 11,017 5,673 

Liabilities 

Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 330 362 
(b) Provisions 0 1 

(c) Other non- current liabilties. 1 2 
Total non-current liabilities 331 365 

Current liabilities 

(@) Financial liabiities 
(i) Borrowings 236 43 
(ii) Trade payables. 

~Total outstanding dues of micro enterprises and small enterprises; and 0 1 

-Total outstanding dues of creditors other than micro enterprises and 26 33 
small enterprises 

(iii) Other financial liabilities 32 65 

(b) Other current liabilities 2 12 
(c) Provisions 0 5 

Total current liabilities 296 159 

Total liabilities 627 524 
Total equity and liabilities 11,644 6,197 

“Amount as at 31 March 2025, includes bark deposits of INR 177 orores, 



OLA Electric Mobility Limited 
(formerly known as OLA Electric Mobility Private Limited) 

Statement of audited standalone cash flows for the year ended March 31, 2025 

(R in Crores) 
For the year ended 

. March March 
L 31,205 1, 2028 

_ Audited Audited 

A Cash flows from operating activities 
Loss before tax (@0) (@) 
Adjustments to reconcile loss before tax to net cash used in operating activities 
Depreciation and amortisation expense 3 6 
Unreaiized foreign exchange gaini(oss).net 0 1 
Impaiment lossas on financial assels 8 a7 
Impairment of intangible assets under development 20 - 
Interest income (157) () 
Provision o longor required written back, net ©) - 
Guaraniee commission income (14) (10) 
Net gain on sale of mutual fund urits ) (@0) 
Net loss due to fair vaivation of mutual fund eits 1 10 
Finance costs 92 2 
Equily selled share-based expense 1 37 
‘Operating loss before working capital changes ) 142) 
Movement in inventories 3 12 
Movement in other financial assets 1 (133) 
Movement in rade receivables. - )| 
Movement in other assels (28) 62 
Movement in rade payablos @) 5 
Movement in other financial bilties (33) (133) 
Movement n othr liabiltes and provisions (16) (10) 
Cash used in operating activities 15) 10) 
Income tax paid (2) (2) 
Not cash used in operating activities (A) ) 312) 
Cash flows from investing activities 
Investment in subsidiary (4615) (1,486)| 
Appiicalion money paid for secrities, pending alotment 42) (20) 
‘Acquisition of property, plant and equipment @) ©) 
Devalopmen expendilure on inlerally generaled intangible assels @) ©) 
Interost received onloan (o subsidiaries - 0 
Proceods from sale of mutual funds 2 523 
Purchase of mutual funds @ (300) 
Proceeds from intorest bearing deposils 4864 2,622 
Investment i intorest bearing deposits (5853) @.715) 
Inerest received 133 72 
Net cash used in investing activities (8) (5.294) A313) 

C. Cash flows from financing activities 
Proceeds from issue of equity shares 5500 - 
Transaction costs related (0 issue of share capital (159) - 
Proceeds from issue of debenlures 200 410 
Transaction costs related {0 issue of debentures @ ) 
Payment to debenlure holders @) - 
Procaods towards compuisorly convertible preference shares - 1,164 
‘Transaction Gosts lowards issue of compulsoriy convertble proference shares - )| 
Interest paid (8) (0) 
Net cash genrated from financing activities (C) 5410 1566 
Net decrease in cash and cash equivalents (A+B+C) @) (59) 
Cash and cash equivalents at the beginning of the year 35 % 
Cash and cash equivalents at the end of the year ) 3 

Components of cash and cash equivalents. 
Cashin hand 0 0 
Baiance with Banks* 

In current accounis 2 6 
In Deposit accounts (with original maturity of less than 3 monihs) 10 29 

Cash and cash equivalents in the Standalone Statement of Cash Flows 34 35 

* Includes unatiised balancs of Nt 170 proceeds which wil be ulised s per the Company's prospecius daled August 06, 2024 
Tre above audied slandaions statemon of cash flows has been prepared under the ‘Indirect Mothod'as sef out n Ind AS 7 ‘Slaterent 
of Cash Flows' 



OLA Electric Mobility Limited 
(formerly known as OLA Electric Mobility Private Limited) 

Notes to the audited standalone financial results for the quarter and year ended 31 March 

2025 

1. The above standalone financial results of Ola Electric Mobility Limited (the ‘Company’) for the quarter and 

year ended 31 March 2025, have been reviewed by the Audit Committee and approved by the Board of 

Directors at their meetings held on 29 May 2025. 

2. The above standalone financial results have been audited by the Statutory Auditors of the Company who 

have issued an unmodified audit opinion on the same. The audit report of Statutory Auditors is being filed 

with the National Stock Exchange of India Limited (“NSE”) and BSE Limited (“BSE”) and is also available on 

the Company’s website at www.olaelectric.com. 

3. Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 the 

Company shall publish audited standalone financial results in the newspapers. However, the audited 

standalone financial results will be made available on the stock exchanges websites of NSE 

at www.nseindia.com and BSE at www.bseindia.com and on Company's website at www.olaelectric.com. 

4. These standalone financial results have been prepared in accordance with the recognition and 

measurement principles outlined in the Indian Accounting Standards (Ind AS) as specified under Section 

133 of the Companies Act, 2013, as amended, read along with the relevant rules issued thereunder, other 

generally accepted accounting principles in India and in accordance with Regulation 33 of Securities and 

Exchange Board of india (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

("Listing Regulations"). 

5. The figures for the corresponding quarter ended 31 March 2024, as reported in these audited standalone 

financial results have been approved by the Company’s Board of Directors but have not undergone review 

by the Statutory Auditors of the Company as the requirement to submit quarterly consolidated financial 

results became applicable with the listing of the Company's equity shares commencing from the quarter 

ended 30 June 2024. 

6. Thefigures for the quarter ended 31 March 2025, are the balancing figures between the audited standalone 

figures for the year ended 31 March 2025 and published unaudited year to date figures for the nine months 

ended 31 December 2024. The standalone figures for the nine months ended 31 December 2024 were only 

reviewed and not subjected to audit. 

7. The Company has negative cash flow from operations during the current year amounting to INR 117 crores 

(31 March 2024: INR 312 crores) which is primarily on account of continued operating losses. Further, the 

Company has provided letters of support to all its subsidiaries indicating the Company’s intent to provide 

necessary financial support, which requires the Company to consider mitigating circumstances, in order to 

support its operations and meet its continuing obligations. 

Accordingly, the Company’s management has carried out an assessment of its going concern assumption 

and believes that the Company will be able to continue to operate as a going concern for the foreseeable 

future and meet all its liabilities as they fall due for payment. To arrive at such judgement, the management 

has considered a) available cash and bank balances; b) expected future operating cash flows of a material 



subsidiary based on its business projections from expansion of its business operations, increase in gross 

margins, launch of new products, and expected operational efficiencies; c) available credit limits; and d) 

ability to raise borrowings from the bank. Further, the Board of Directors of the Holding Company in their 

meeting dated 22 May 2025 have approved a resolution to raise funds up to INR 1,700 crores through 

issuance of non-convertible debentures and other eligible debt securities. 

Accordingly, these financial statements have been prepared on a going concern basis. 

During the year ended 31 March 2025, the Company raised non-convertible debentures totaling INR 200 

crores, for general corporate purposes. 

During the year ended 31 March 2025, the Company had completed its initial public offering (IPO) of 

808,699,624 equity shares with a face value of INR 10 each at an issue price of INR 76 per share (includes 

797,101 equity shares with a face value of INR 10 each at an issue price of INR 69 per share), comprising 

fresh issue of 723,757,627 shares and an offer for sale of 84,941,997 shares. The Company’s equity shares 

were listed on the National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on 09 August 2024. 

The total proceeds on account of fresh issue were INR 5,275 crores (net of issue expenses of INR 225 crores) 

The utilization of net of IPO proceeds is summarized below: 

Amount in INR crores 

Net IPO proceeds to Utilization of Unutilized IPO 

Particulars be utilised as per 1PO proceeds proceeds as on 31 

prospectus upto 31 March March 2025 
2025 

Capital expenditure to be incurred 

by our Subsidiary, Ola Cell 

Technologies Private Limited for the 

project specified in prospectus 1,228 - 1,228 

Repayment or prepayment, in full 

or part, of the indebtedness 

incurred by our Subsidiary, Ola 

Electric Technologies Private f Lty B 

Limited 

Expenditure into research and 

product development 1,600 315 1,285 

Expenditure to be incurred for 

organic growth initiatives 350 217 133 

General corporate purposes 1,297 1,120 177 

Total Net Proceeds 5,275 2,452 2,823 

Out of the net proceeds which were unutilized as at 31 March 2025 INR 2,775 crores are temporarily 

invested in fixed deposits, INR 48 crores is held in the Company and its wholly owned subsidiaries’ 

monitoring accounts. 



The above IPO funds has been raised by the Company to be used in its wholly owned subsidiaries (ultimate 

beneficiaries) as per the Company’s prospectus. 

Date of Amount 
Name of p Date of 

receipt | Amount Purpose of transfer to 
the ] " transfer to ) 

from (in Ultimate Beneficiary funds to be ultimate 
funding ) ultimate : 

arty funding | crores) beneficia used for benef ies 
P party i (in crores) 

Ola Electric Repayment/p 

T.ecrmologles Private repayment of 2,600 

Limited loan, 

Ola Cell Technologies expenditure 

Investors Private Limited in research 1,328 
in Initial Ola Electric UK i and 
public | A2 | 5575 | private Limited Various | development, 2% 
offer organic 

growth  and 

general 5 

Ola Electric Mobility corporate 

Inc. payments 

Total 5,275 3,960 

10. During the quarter ended 30 June 2024, Series C, Series C1, Series D, and Series E compulsory convertible 

preference shares totaling 1,545,537,269 shares, each with a value of INR 10, were converted into 

436,416,377 equity shares with a par value of INR 10 each. This conversion was approved by the 

shareholders at the Extraordinary General Meeting (EGM) held on 17 June 2024. 

11. During the quarter ended 30 September 2024, Series A, Series A1, and Series B compulsory convertible 

preference shares totaling 1,427,782,678 shares, each with a value of INR 10, were converted into 

1,295,205,909 equity shares with a par value of INR 10 each. This conversion was approved by the 

Shareholders at the Extraordinary General Meeting (EGM) held on 19 July 2024. 

12. During the current year, the Central Consumer Protection Authority (CCPA) has requested information with 

respect to various consumer grievances, registered on the National Consumer Helpline from 1 September 

2023 to 30 August 2024, on which the Company has provided its response to the CCPA. Subsequently, the 

Company has received notice under Section 19(3) of the Consumer Protection Act, 2019, seeking additional 

information, which was also furnished by the Company. The management does not expect any material 

impact of this matter on the financial results of the Company for the year ended 31 March 2025. 

13. During the current year, the Company has received email communications from the National Stock 

Exchange Limited, dated 24 March 2025 and 28 March 2025 respectively, seeking information with respect 

to variance in the number of vehicles sold as per Vahan Portal and as mentioned in the Company’s press 

announcement dated 28 February 2025. The Company, vide its response dated 26 March 2025, and 08 April 

2025 respectively, has provided all the requested information to the stock exchanges which includes a 

clarification stating that the press announcement of 25,000 units of vehicles sold was with respect to vehicle 

bookings. The Company has further clarified that as per the Company’s revenue recognition policy, revenue 

is recognized by the Company on the basis of delivery of the scooter to the customers after completion of 

the registration process. The management does not expect any material impact of these communications 

on the financial results of the Company. 



14. During the year ended 31 March 2025, the Company has recognised a provision of INR 48 Crores (31 March 

2024: INR 37 Crores) for impairment in the value of investments made in Etergo B.V. (wholly owned 

subsidiary of Ola Electric Mobility B.V. Netherlands) amounting to INR 18 Crores (31 March 2024: INR 2 

Crores) and Ola Electric Mobility Inc, US amounting to INR 30 Crores (31 March 2024: INR 35 Crores). 

15. During the year the Company has made a total investments of INR 5,082 crores primarily through 

compulsory convertible preference shares and equity instruments in its wholly owned subsidiaries. These 

investments include of INR 385 crores which were made through conversion of loans along with interest 

and other receivables. 

16. Subsequent to the year end, the Board of directors of the Company, vide resolution dated 22 May 2025, 

has approved to avail an indebtedness upto an aggregate amount of INR 1,700 crores in one or more 

tranches, not exceeding its borrowing limit as approved by shareholders. 

/’“ 
Bhavish Aggarwal Date: 29 May 2025 

Chairman and Managing Director Place: Bangalore 

(DIN: 03287473) 



OLA E I_ ECTR ' C OLA ELECTRIC MOBILITY LIMITED 

CIN - L74999KA2017PLC099619 

(Formerly known as Ola Electric Mobility Private Limited) 

Date: May 29, 2025 

To, To, 

National Stock Exchange of India Ltd., BSE Limited 

Address: Exchange Plaza, C-1, Block G, Bandra Kurla Address: Phiroze Jeejeebhoy Towers 

Complex, Bandra (E), Mumbai-400051, Maharashtra, Dalal Street Mumbai- 400001, 

India. Maharashtra, India. 

NSE Scrip Symbol: OLAELEC BSE Scrip Code: 544225 

SUBJECT: DECLARATION PURSUANT TO REGULATION 33 (3)(D) OF SEBI (LISTING OBLIGATION AND 

DISCLOSURE REQUIREMENTS) REGULATIONS. 2015 ("SEBI LISTING REGULATIONS"). 

Dear Sir/ Madam, 

Pursuant to Regulation 33 (3)(d) and other applicable provisions of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) the Company 

hereby declares that the Statutory Auditors, M/s B SR & Co. LLP, of the Company have issued the audit report with 

unmodified opinion on the financial results of the Company (standalone and consolidated) for the financial year 

ended March 31, 2025. 

We request you to take the same on record. 

Thanking You, 

Yours faithfully, 

For and on behalf of OLA ELECTRIC MOBILITY LIMITED 

Harish Abichandani 

Chief Financial Officer 
Place: Bengaluru 

Registered Address: Wing C, Prestige RMZ Startech, Hosur Road, Municipal Ward No.67, Municipal No. 140, Industrial Layout, Koramangala, 
Bengaluru — 560095, Kamataka, India | Landline: 080-35440050 | companysecretary@olaelectric.com | www.olaelectric.com
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